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How Fun is FinanceHow Fun is Finance
• “Not as painful as I expected.”Not as painful as I expected.
• “Made a painful topic 

bearable.” 
M f th i i i• More fun than swimming in a 
vat of fats, oil, and grease.”vat of fats, oil, and grease.  



COMPANY/
INDUSTRY

REVENUE 
(Billion $)INDUSTRY (Billion $)

Apple Computer $13.93
Nike $13.73

NACWA Financial  $13.00
Survey Respondents 

(2005, N=133)

$

( , )
Northwest Airlines $12.29

Bottled water industry $7 701Bottled water industry $7.701

Private water/sewer 
i

$7.592

companies
* Source:  Fortune 500 (2006), 1: ICBWA estimate, 2002, 2: U.S. Economic Census, 2002, 3: Estimate from public & 
private providers, 4: The Fiscal Survey of States.  National Governor’s Association, Dec. 2006.



UTILITY
REVENUE 

(Milli $)UTILITY (Million $)
State of Vermont $1,035.00

New York City Department of 
Environmental Protection

$1,012.60

S f h k $State of North Dakota $ 997.00
Dallas Water $ 685.85

City of Los Angeles $ 637.86
Philadelphia Water Department $ 569.61
Metro St. Louis Sanitary District $ 521.85

Top 6 government-owned utilities earn more in annual revenues than the 
Gross Domestic Products of seventeen countries in the world.



* Source:  NACWA 2005 Financial Survey





Source: Fayetteville Observer 2/6/04



* Source:  NACWA 2005 Financial Survey



* Source: Moody’s Water and Sewer Outlook 2000 Source:  Moody s Water and Sewer Outlook, 2000



U S Consumer Price Index Cumulative Percent Change for SelectedU.S. Consumer Price Index Cumulative Percent Change for Selected 
Household Services (1997-2006, all urban consumers)
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* Source:  U.S. Bureau of Labor Statistics, January 2007



INCOME/EXPENDITURE ANNUAL MONTHLY
Gross Income at Federal Poverty Line (2005) $16,090 $1,340.83 

Average Tax Surplus $2,182 $181.83 
Average Value of Food Stamps for Recipients $2 738 $228 17Average Value of Food Stamps for Recipients $2,738 $228.17 

Mean Net Income after Taxes & Food Stamps $21,010 $1,750.83 
Mean Housing Expenses $7,406 $617.17 

$ $Mean Health Care Expenses $1,007 $83.92 
Mean Child Care Expenses $2,982 $248.50 
Mean Imputed Food Expenses $7,361 $613.42 

Available Income After Household Expenses $2,254 $187.83 
Electricity* $1083 $90.25
Telephone $500 $42Telephone $500 $42 
Cable TV** $600 $50
Water and Sewer* $500 $42 
S S ( ) $ $Solid Waste Services (sample) $120 $10.00 



CITY
POVERTY 

RATE

New Orleans, LA 27.9%
Cleveland, OH 26.3%
Fresno, CA 26.2%
Detroit, MI 26.1%, %
St. Louis, MO 24.6%
Atlanta, GA 24.4%
Stockton CA 23 9%Stockton, CA 23.9%
Philadelphia, PA 22.9%
Long Beach, CA 22.8%
El Paso TX 22 2%El Paso, TX 22.2%
Los Angeles, CA 22.1%
Cincinnati, OH 21.9%
Louisville KY 21 6%Louisville, KY 21.6%
Milwaukee, WI 21.3%
New York, NY 21.2%
Mobile AL 21 2%Mobile, AL 21.2%
Memphis, TN 20.6%
Washington, DC 20.2%



* Source:  NACWA 2005 Financial Survey



1859 Map of Main Interceptor Sewers from Joseph Bazalgette, Chief Engineer of 
London Metropolitan Board of Works.  Source:  London Under London: A Subterranean 
Guide.  Trench, R. & E. Hillman, 1993.





Residential Sewer Rate Structures for Sample 
of NACWA Utilities, 2006 (N=87)o C Ut t es, 006 ( 8 )
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$60 00

Comparison of Customer Bills over Different 
Consumption Levels (3 Utilities)
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Reductions in Monthly Water Bills for a 40% Reduction in 
Residential Consumption, from 10,000 GPM to 6,000 GPM (n=312)p ( )
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Source: NC Utilities FY05-06 Rate Schedules. 

Reduction in Billed Amount



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


